ON BANKING  INVESTMENTS                   419

debt.   This is manifestly the same principle as applies to bills and
notes not yet due

Mutual credit, however, must actually exist at the time between
the bankrupt; therefore, when the defendant promised to indorse
a bill to the bankrupt, in consideration of his acceptance, it was
held not to be mutual credit

12.  A creditor borrows money from his debtor tinder an
express promise to repay.   He may, nevertheless, plead set-off of
his original debt

Lechmere v. Hawkins, 2 Esp., B. 6.   Taylor v. Okey, 13 Yes., 180.
See also Cavendish v. Greaves, 24 Beav., 163

13.  Eight of set-off, under the Statute, only exists where the
debts are enforceable by action

Rawley y. Eawl&y, 1 Q. B. D., 460
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12. Though a banker is bound, theoretically, to repay every
one of his customers instantly on demand, yet, as no man whatever
would spend all his money if it were in his own possession, but
would keep a store of it, and spend it gradually, so, when he keeps
it at his banker's, he will not be likely to require it all at once,
but will keep a store of it there, just as he would have done if he
had kept it at home ; and the banker is able to trade with it in a
variety of ways, if he takes care to keep by him sufficient to meet
any demand his customers are likely to make on him. The
different methods in which a banker trades with the money left
with him by his customers, depend very much on the class of his
customers, and their occupations, and the general business of the
locality he lives in. lie must adapt his business in such a way as
may be most suitable for the class of customers he has to deal
with; so that he may never fail, for an instant, to meet any
demand. If his customers are chiefly country gentlemen, whose
rents are remitted regularly, and who draw them only for family
expenditure, he may calculate pretty accurately on the demand
likely to be made on him, and he may lend out his funds on more
distant securities than are proper in other cases. Such are chiefly
country bankers in agricultural districts, and those at the West
End of London
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